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Knh Fc Zo!. Orglliadotr

D.p.nDoa ot Rcgnf.r ot CoED..i6 i.d lldulri.t .!d
Ina.l.clrt Ov!.ntipr

Atrpli6iion tor rt t €t tnriotr otN.d.,.r tt. Cop..!v

W9 ' .' , . 
: 

, . . . . 
, 

. - .. 
. . . . . . . , . . . . - . . - . . . . , . . by prexy of sd rcpr.sled by rhc @nFony lo bG

6tablish€d spply for llt. R€gist rrion ofrh Comp.ny:

I'l'e Public Joinr$o.t Coopay E
nre lnlTrc Joinl-St@k ComD&y E
Th€ CED€ra! PdtreBlip E
The Jon -SI@k PaiieNhip E
IlE Lioited Pdt €Bhi, trl
TlEhsdrution E
'Irr€ LimiLd Liabilitycompoy E
The ProponioD.l Liabilit P.ri,r€Bhip ElIE C@F6tiv€ C@paiy E
With the prcposed Imes d fouow.

lr is requ*r.d to inshcl lor utdng fi€ Dedsry rriotr

TlE prclo*d I@e .., , ,... ... . -.-.. . _._ _.. ... _.,...., ,.._. is l@by aDptuEd,

Megoof t 8d Mahds tud Conter!:

Herd ol Dep,rtmcnt ol Registmr ofcomp {nd .nd

IDdtr^triil .nd l.rerrs turt OBneBhrps

Sig@rws ollhe foudftl



Date:,. ..................,.....
No.r ..................

Knh Fr.. Zore Orgrbidirotr

D€p.rh€ ol Regturmr oI Coup.nies .rd hdwrriat rd
Itrt.ll€(turl O$mBhips

Del.r.rion for Rei3tr*ior ol Priv &?ublic Joint Srock Comp&y

I- Name ollne Compmy

2- Fu,l Pe6on l Data Md Donicile ofthe PromoleB

3- ObjeciiYs of rhe conpa.y

t- Ih. sum.{ Capital ol $c C.frpany trd delermine ns ahount in cash md ki.d

5 Number ol ReshteEd Shares- BeaEr shdes an.l fien Nohinal ktue and if pEfeftd
Shares lre conside€d, detemine $e specificarons and p viteges appen6inine

6 fhe nre .rtromr undenaken d paid by each otfie promorers wnh d.bminins ccount No. and nam. olbmk in whioh such tunds hale beei eid. and ii.a$ oi..'d.onr'bu.tr.1..spe.rfi!,.on. oialri'\ qJ-tq.nd\&Leot\i{"moLnls.

Mr./Nls. . ..... ho|ds......... shaqg riar tlE
paid and snnr olRh .. ... . . .. {,s undenalen.
NIr./Ms. ... .. .... holds . .. . .. share(s) thai rhc
paid and rn.altls. ...... was undc.laken
l\'ii lrvls .... .. . holds .... share(s)$aL fte
paid hd slo or'Rls ...... .rtuundenaken.
Mr'Ms. .. . .. holds . ... sbtu(g rhar rhe
paid od sum oaRls ... ... !a! undenaken.



i :l*:l: :::::::l-i::l-l,
9- Aurho.i4dSignalo.i.sl

lG Ord.r of Dislribulion of Protu ollhc Conpany:

I l- Th. Dare fd Eramination of Annual A@unts:

12- Wind-up of lh. Conpany:

13- tcation of Brscn Oflics oa lhc Company:

SiBmtues of the f@nd6l



MirurB ol Meditrs olthe c.o.rut M.ctiDg ot
Priv,rc Joint"Srock Conp,ny

Th€ 6st Ceneral Madng oflhe StieeholdeB ws convened dared .. ......._...... hv
Lhe presence olom hudled per c. olfie sh&.notder or rh. Compmr I I rhe pnnc,par
Oifice of the Conpey leared rh.
sid Cen@l Meeling elecled the Di@tomte ailer discussion 6 foltows:

l- Mr,A,s.
2 Mt./Ms.
3- Mr./Ms.

4 the Chaiman oflhe M*ring.

Chai@ of the Meeling delded 1ne oeetins w6 in sessio. ed then lh€ subjecrs
ftentio.ed below N &e Asenda includingl

I Apprcvat ofthe Anicles of Ass@iaiiot
2- Elecdon oflhe Bodd of Dneb6
3- Eledion of lhe Insp€cto4
4- Desigmtion of a wide circulalion nespape. for plbli.arion of Notices of rhe

5- ResistBtion ofnme ol lhe Shmholders md rhe moul oflheii shdes

w p.ssed by lhe llMinou lores 6 fol,oBsl

I Anicies ofA$@iation includine ,........ Anicles md ........,.. Nole(s) w€rc
appov€d by all Shd€hold.E ofthe ConDmy.

II-Tte Boa.d ofDircroB is compced of:

I, MI,,111S,

2,Mr.^ts.
3,lv&./Ms.

WeE eldted for lhe rem ofoii@ oftwo yeffi.

Illlnspeclors: Wilh due obr de of Anicle 14? of Legal Bilt m€nding lart of

l- Mr /Ms. .. , ..... .. sddaughter ol
issued ar .............., Eside.t of .,....,................

,..., hold., of Id. C&d No. ..,..._....,
w6 clecled as fi. Prin ipal Inspabr

2- Mr,1\4s. , sr'/d6uAhcr of.............. holder of Id.Ced No
,,.-isuedai..,..........,rcsidenlof...........,...........!6etectedarihe



Alledale Insp4lor fo, the tcm of orncc of one yr ad th€y notified their
acceptlne by signing hftundel

3 ........,,.,,.,..,,.. wid.-circnlat€d nespapn w6 designated fd publication of

4- Tne Sh €holde6: shaU enpowd Mr.^Ig ...,,.,,.,.,..,.,.......-...., a ndbd ol

of di@los with a powa ofAttomey ro sig. th€ R€sisld Book ofthc companies .

No. md Nm. orshr.holdffi NrmbfofshNs

Si8raturcs ofall foundd tud insp€cloE:



Tn€ n6l meelirg of lhe Bodd oa DiEcrom *as convened a1 thc pnncipal Ofnce of rhe
Conpany at .. ... .. ... on ... ....... . od lhe foloving subjecb w;. pased by rhe

I Mr./M\ .. sor&uohrer .t
Bord.rD'FdoF

2. Mr/Ms. .. ....,........ .. .. ..... son/daughior of

3 M../Ms................,.........so'rdaustrtoof.............asManagingDi6clor

a Vr.\4. ..... ......ondauenrerot ar \4ember or $. Boan
ol Direcro6

' Mr M.. .... .... ..ondaurlerot

were elected ro tulfill lhen obliciions 6.sed on rhe provisio.softheArticlesotAssociarion

Company and the right orsisnatuE ofalt docusenr and negotiabte dd banlin8 lapes is
ve5r.J m .. . .. .. . . . ulng se4t ot .he compe\ and neh. or;c,ature
orall bL\ines lone"poidences 

^ve,red 
in . . sins *,toathc c;p:ny.

qll nffibea o, rhe Botrd ofD ecroh enpo er V, V:.
(O.e nember of Board of Dnedos) wnh Poqer ofArlomey ro take acrion io espect of the
reSr\@rron ol escbh-hnelr 6t lhe companJ dnd.,gn rhe B@^. oiDepanfe oi Recbrd
nl$e aonnanrs

SisEtures of board of direclon:



Articles of Associatior of Privtte Jointstock Conpiny

Section One

Nam€ Objectbes Dur.tioo _ Held Ofli.e

Arli.lc 3. It. Dratiou of thc Cobponv

Foo the dale ofEsi$Brior for d ulimi&d p€riod.

Arricl€ a. The E€a{r Ofic€ oflne Conprtrv .rd BHrch Orrcet ihe@l

The Head Olllce ollh€ ComPsY:

Trmsfe. of the Conp v s Head Ofllce lo dolnd plae in hd shall be subjecl to the

,.*.'"r.i". ui*j.aii'-v C".eral MePI:n8 Al,o r\eGeneB'Me_nc 'hall b'enrnledro

.!,i *i s."d ". oi,*.'" -irh pouer ro cmse fie Head omce ol hc cohp '' Tne

g"*J .r oi'*.^ "-. "t ."evr deemed .eeserv, eslablish b' ch oflices o' asencies

inside or oulside oitEnor dissolve tne sme.

Pn!aLe loinr SrNkCompsY



The csh capi&l of the Compoy is lhe suh of Rts.
'.-. ..... Regisrered Shdes dd ...... ..........,. .. Beder Sha,€s each amounling to
Rh. .................... rhat lhe sm of Rls. .. ... ......,....... ofwnich hs beei paid up in;sh
mdtheemainingsumofRls..............otwhic6h6benudenak€n6yd;Sh&;hoters.

Arric& 6. P.ymeDt orthe B.t.n.e otNoninlt Vitue ofSh,m3
The unp,id balmcc of nohinal valne ot sh6es me.tioned h Article 6 shaU be paid by virtue
oI l1le requnemenb of the Conpany and i. rcorilance ot rhe d€cGion ofihe B;ed ot
Direclo6 fo. Ihe date ol paynent ot such batance dd i. lhis cae |he Board of DirecloB
shall &t according to Anictes i5 io l8 of Lesal Bill amen.ting psn oflhe CohheEial Cod;.

Article 7. Sha.e Ceniri.rres
'lhe shares ollhe Compey shall be Reshrered or Bedei Sharcs. Share Cenifides ofrhe
Compay shall be u.ifom, pdnred and bear se al nmber and comain the requnemenls sei
dosh in Afiicle 26 of Legat Bilt amendins pan ot the Comdercial Cod; enacled on
Feb /lvlar- 1996 and shall be sisned by at leat two dnecrors otrhe Compey delemined by
rhe Board oaDnectomandshalt be sealed by rh€ seat oflhe Cohp y.

Anick 8. Provisiotral Sbrre C.rrificzt.
'rhe Company shall, pnor to lhe issu ce oflbe Shee Cenificale, issue the pNlisioml Shm
Ctnificares aor rhe Shareholdes represenrina tlE number ahd type of shfts md th€ paid

Ani.k 9. Thc Indirilibitity oI sb!res
Sld'o, rhe.ompd) shal' oe,naiLis.be rd rhe rornl .h&elotdets s\".t b( boLno r-
de'emine one.ndn.,iisl lrch.hcmsehc. ro Ep-cqnr on rheir behd.. asainr rhe Comp4

Adicle 10. THtrrl€r .r the R€gsi.rcd ShoB
Tbe ShareholdeB shall nol be entnled to rmsfer then sh4s wnhoul the apprcvat of ihe
Boord of Directo6. r&sfer oa any Resisrered Shtr s sboutd he enErcd inio the Shee
RegisE of the Cohpey ad rbe TraGferor or the Tnnsferee or dren L€eat RepEs.nratives
shall auend th. c.hp y\ ofltce d ceni& such tnnsrfi i" tt. sti" r"ii"r",.id,"
Compay. Tne tesler ofthe Resistercd ShG is nult md vord ir &e above fomatides havern bed caried our Jnd rT Comp y.\at.lonrderar),rJi\iduatLlhebed.rorlhelte
\10k nne ta b<en !{p't J inb rho 5h*e p..r^rerot ,te cumpr}

A.ri.l. I I . Re.po trsibiliry of th e Sblr€holdcE
Responsibility ofthe ShaEholders is lihned to their shares

SignatrB\ ohlE lobdets:



Arrick r2. Decrc$e or ltr.r..3.In th. C.Pir.l ofrn. Company
Any deueas or inc6e i! $c Company's capilal shall te m.de wih dne obseryece of the

Provisions of the ligal Bill mending pan oflhc Conmerci3l Code oacled in Feb/Mar.
1996.

Note Article of as@ialion of lhe Compdy does nol enhil lhe adhonation of $e Botrd
of DiBtoa 10 in(eae thet sheeholdins.

Articl€ 1], Ah€ Prionty in Ptnht.iDg the Ns ShrB
In case ofi.cEsing the compmy's Capilal, the ShaEholde6 shall be enlitled to acquiE lhe
nev sims in ploportion to rheii exisling slr€holdins. Tbe oder of using lron rhis priorily
shaU b€ acordins ro lhe tf,sal Bill anending pfft of lhe Conmercial Code cnacled in

sectiotr Tbree

Chmg€s iI the Capitsl oftheConpary

Articlc 15. The R€quied Coditiors for llNi.g th. Rishl to Atldd md vote ir lb.

Th€ Sbrehold€rs or lheir r@eeolalives cm, iftspective ol nmber of their shei an€nd
fie meerins dd shrll have lhe rielt oi one lote fo! .ach shre povided *El lhey have fully
Daid uD the dmmded v.lue ofthen shdes.

sisnabres olthe [oudqsr

S.ctio. Four

Geoenl Meetirgs

Arlicle 14. Th. ComDotr R€guhtiom Comemitrs the C€neral M..tings
Tne Boed of Directos sh.ll call for lbe Amul Oldinriry Gencnl Meeliig md
Extraordinary cene.al Meelins. TlE Bodd of DiBtols aod also tne Inspebr of the

Comp y co, if n€cesary, call fo. the ordinary Ge.nal Meeting 4 exlr@rdindily. In such

cse the agenda should be included in th. Nolice ol Call.
lurthmoE, Sh@holdes holding at l@1 o.e nnh oflne Company's shdes shall be @lilled
b Equest tbe Boed of DiEcloB to cdl for the Ordinaly Cen ral Metins sd the Boatd ol
Direc1o6 shall. maxinum wilhin 20 days, call for the said heling Nith due obsenance ol
the slipulaled rgutalions. OtneMiE tbe Shreholde6 *ho nale $e dginal r€quest can

r€quBt the Insp€cbr or Inspeclo$ ol lh€ Compmy lo call for lhe needng 6d lhe lmP€clor
or lhsp€clo6 shall be bound, hdinM wilhin l0 days, to call for the demanded meedng, if
nor rlai group oftte ShdeholdeB aE eititled !o call diecrly lor lh. melin3 povidins ihat
dey shall obswc all fomalities elating ro the i.witali6n to the m.ding md mention ihe
oatter of non4ceptsc of their rqB! by the B@d ol Dirctoh dd InspeloB in lhe



^o;":1 YT,,ll*: r.rudjns ord.nnr) or E\mord:n,D ch, be.onvened in llle H.ad oFrceor rne I onoeJ or rn ny D ace bb€<@red,n rhc Noue ol ( a[ ot rhe shmhotds
Arli.l. 17. Call for lh€ ccner.t Metinsr

Ihe (rorcho.der( sa,lbe(athd ror hottline Lhe uenerat Ve.tr nEr .hrough p jbricalo or rheNorrcc 
'n 

rhe uide !itrutdred tqsponc|r qni.h rte No,(s oi,r. c.i,pi"y * p,U,i,r,.iandrheagerdaddetudptarothotdinf,heree..nr,b)rpqiryingrr,..o,,,"al,rr,aJ*,"
e, rbe ered rnsuchNotne

Anicl. l6- Pkce orHotdirg Cen.hl M.ctjtrg,

Note: h cass vhm .lt of the Sharehoiders
lubticarion ol Nodce and obsernce of the

ll

Time ,n cnal oerketr rT catr torand.on\enrn! edr or th.
l-rl.aordrnan Cenetu I Ve. irg shal be m.n.mlm Oda\!ed

Anicle 20, Pmxy and R€pBcnttrion

h all CeneEI Meetinss, the prescnce otAnom.v or
rhe prc\en(e ol rhe Repr$.nraL, 

' 
e o nor*nrai, -5ubm\son or Puuer ut q omey or D"cun.nt of

pEsence of rn€ Sheh.lder

e pre*nr in the Cmmt Meerins, lhe
tdmaliries Elarnq de call lnal nnr h.

OrdiMry cen.ral Meeting d

Legal Deputy of shehddes md aho
oI he lesalentirie, shall. orovidino rh.
R.prcsnrauon. be con;ed ,i ,h.

Arlicle 18. The Asen{ri

lr rhe Bodd or D'FdoT tutt torrhe uenerat Meri,ns. ,he Board ot DiKotusTtJ der.minerh. aEerd, rd n de ll,Errou cal .o, .he CeieJ\,,redins. .h. r""p*.,, *"rr a"*_il"
Tno-"L"ndd,,%lr be, lded !mmd,t) jn rh. \orice ot aJIl ud rhe.ubje(F tave nor been
'oresren rr,he a!.nda \hdt' nor be tsrsed,n rhe cpnerutvedins.

Arti.l.19. Tih€ Inl.nll b€tueen rh. CaI for and Corvcning tn. Cene.t Merins

Arricl€ 21. Directo.fi€ of ili. Metins
I:gem"r.M:drlts\ wrdher ord,mo o. r{ftoGire..nar, be coo\ened Lnder Lhe

ice-.taiT1. ot .lc U, "r or Dir(tor. rd in rhsr absfr;
*-1._.T-":ll:1.. -*, rh..dr6.on u one orrhe dif(lorc aopoilred b) .hr Boe olr,rr(b'ld.r^llpo. Ull*\il ,"*: 

"rree rtr" aopornminr or at*,..a.._.drrr.{.ojat -rrhqh6bepnrctud<d r Ltp dserar ot Ine C-*"r M*, ng i"*"r,.*;rr r.harm.r ot r+ Mreinr.l.lt b. etecrcd eonC lhe stehotds prc$nt in rfie me ino
:i,r:,1,,'" F-o-r1 or Lor. T\o \upcdForq,nal b. aopo,ned nons dr;
:lirE,ho,!ei. 

b,.,.c G-+-at vrrnr tud a srFrd^ "hat be;pn,nred mon; rhe\henh, hcr o, li@ dr.'dr t. IIe Cercni Ve{ins. u/hene\e. rhe t;.redor." t. t;l]..o-d' il U-0.- ,t \4... re. rt. i. .I'ecro, nar. f".ide rhe meeriiE

sigmtucsol rb! foudcrs:



A.licl. 22. Mirut6 ofM..rirg
Ihe seceb,r qhnll pepN a MinuEs of veeine tum lhe disc66n' ed re$luLioni

@s.d in th; Csml Ve ns wheLher Odinarj 6t E\hordinrv snd qch V,nuts ol
'N,ledins 

"hould be siged b) the Di.ecbEk d Mnla'ne ir the Head Om.e of rhe

lflh€ e$lllions p6kd by the Codl Meeline include o.e offie foUowins ces one copv

oi the relevot inut6 ;f Meetins shall bc submitled 10 the Departned of RegGtdr of

Election ofrhe diFcto6 ed Inspeclo6.
Approvrl ofthe Balmce Shdl.
D;are or i.clt* of th€ capital of the companv or ov ch&se h rhe

Prcvisions of anicles ol k$ciatio..
Wi.d-up of the Comp&y ad m@s of its liqnidalion.

Anid. 23. Er4tiver6s ofrb. Rc.oturions
The OeneBl Meelings *herher Ordinay or Exlraotdinarv lo be anvened &cordins b the

Reedations ol Llr d fie p'e*nr Atu(les ot Assollauon chtll be d he aene'3'
m;mhtne ol the Shmholdssed r\c 6olunor(pdsled bv,uchGeneEl Md'ngs \holl

be bindrnA dendr\. iorallol lhe sh,rcholder( erhe, absenror otfen'jeB

ArticL 2,l. Ordimry G.mml Me.ling
Odinry Gen€ral M;eting shall coovene 5t lest once a ve{ mdinum within a period of
four mo hs lron the date ofexpiry of the lisal vear of the Conpanv.

1.

2.
3.

articl€ 2s. Tnc Qoorum lor ih. Ordimry C€nenl Meering
rr'. .e..mce ofar res noe rhd hau ol$e.hmc enrnbd !o vole shall be n{esaD ed
consiitore lhe quoM d y Ordr na4 Genedl Meelrng. I I such quo'm is nor "sblishei r
the nrsl c.ll G *cond neeling shall be called md the meeting held bv the scond dll shall

b. in s6sion by &y nmba olshdeholde6 pEse.t in $e meetins dd 
'nlitled 

ro vot€ d

lh€ eelutiom shall he pse! prcided that the Esuh ol bsiness h-esacled in dre 66t
mering is shred in fie *ond call.

Adi.l. !6. R*ohriotr! itr lhe Oriimrv GeneHl Me.ling
the Dre\ence of Lhe maionry ot ift) one p.r ctrr of Shdholde6 enulled ro \de pe*nr in

the ;etins shall or.lirtie ln. quom ,or pGcine lhe RlolulroN al eJ oidrnarv tJeneral

Me{ins ;kss in .be of el<,ion or rhe Dre,rou d InspdroB shth shall be acted

s(ord;s b the condiLions ser oul in loolnoE of aficle 88 ot the Lesal Brllmmdins pJn

.f fi6 Comnmial Code.

Articl. 27. Po*.rc of tte O.dintry G€mdl MctinCt
The tuilw Gene..l Mediis a , e\cept fo' c65 sipultr.d in lnee anicles ol
as$cislion ;r (he 6d ol hlios deision wtuch fall uder the lunsdrcnon oi de

Exlrao.dinsy C@dal Meering ed Pmdd, pss the.Es'l'tinns'

SistsnEs of lhe found€s :
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Arid.28'Th.QuoIuhfor.t.Ethordinlr}ceDemlMeling
At l€al more rh half of lhe Sb&eholdex en,irtpd ,^ ,.. vore p.€*nt in lhe heeiing shal
:.is ill: d..,ryruh a, M) Ey@o,dinq aoel veeriig. r; ;:;;j;;;:.";;,
esDbrrred rn ur r .l caj, rhe rccond neelnss\at, be cdlead rhe |,yro;i6 ceneatM*rin8 hetd bJ ,he *!ond at'.ha be,n *:;ion shen oqerh,.a 

"i 
sr.*r,..J.;J"irii* r"lot€ @ pre*nl in rh€ medne ed the reblutions shal be psed provided that lhe Esult ofbusiness lrmsacled in rhe tEt meeting is slaled in lhe second call

Arlicle29,TheMaloriryinth.trrr.orditreD cctr.rslUetitrg!
lhe r\oiLrionq Mled o) rte ErmordindD ueneEt \.teerinE sha b. .atid upon rhe
apprcval of majoriry ofrqornird of shdehord;B prsnr in the ;etins.
4 nicl€ 10.. the PoB€B or t rrHordihrn c.n.rrt MectinasAr\ dhemrion In +. Prov$ronr ot an,ctec ot Assoc.rnon or n lhe capnat oj ,he.ompanr
or liquidation of rhe compmy b€foie rhe .lue date shal excluiveiy rarr i,,a* rr,e ;.a,alitt.iolrhe ExrEordi.ary c€n€€t Msering.

Seclion Five

Tbe Bord ofDir.cloh

Arricle 11. NlrbcrofMemben ot ti. Do!.d ofDirccto^
The cohpmy shall maase by the Botrd of DnecloB coEposed or...... . ..... nembe^f,h! "h,llbe clared Mhg fiesharehotde^ b) rte O-oinaD Cer,atV(r,n! t_achJrRro,
rscr'E bre rordsmisql dd re-et..r'on

Article 32, Tcm ot Orfic. of Dirccton
Iem oaofrice ofdnectoa shatl fo! 2 vcats su.h
unlil lhe fomahies for eeistration md nolice

iluralio. shall be conrinued adomalio v
oi lhe el&lion of tbe nexl diEtor 3;

Arlicle 33, Dire.toB, Qurtific,rior Sh,re3
!&h ofde diEros shalt posess al l€as one sharc of the Conpany duing his rm ofoli.e aro.hd'ldepo\n rte shm c.rifi.dre qnh rhe r onp J \ rrd ds rhe seldrih $.
suaan,ee or rhe d,hasr ro be caNed b\ de d4isions or,'he ;r,*r"^ *,.*rr, i. i.il,rne coriderr natuR ot rhe Shar Cenificare i".or un irp"ai..nr ugai*,,t.,iahr irdr'(b'. 

"n--n8 r'om rhe deposi'ron ju.t 6 ridir ot\o. ad;"tr..u- oi".,t, U 
"l 

,.,*
F rne arecbr hr. nol co te-red,he Ac.ounr( t.crilLe ot h.s rem or om* rhe said !haE;shau he deposited *nh rhe Fund as tne s(uriry

Ani.k 34- ChrirDin.nd Vi.ecnairm,n orrh€ Bo.r.t of DirutoB
Tne 8,,"!d o. DrE-ro'r 

"hatt. il ,rn fi,q recnns ro b" held wilhin , msimu one ueek
:l:ll: gl"'f" crmmr venils hs €ppornkd rhe eo,,a or o,..ro^ 

"ppoi., on.i r1,mrm r\i vtei hofn tu for rhe Board o, D:tror. mohp rhe memben or lhe aoaa or

Sip.a'ues of rhe fonndersl



The iem of ollice of Chaima md vice_Chaim shall not exceed moE thd their 1em ol
o{fice N the nenbes of the Board of DiEioB d the Bodd ol DiEctors ce el{t a

Secrckrr monE their nembeB or Iiom ourside aor tne lem of oln@ of one ve&. Chaim
d Vie Chaim m b€ renoved ot E+leclea rn cse ofabsence oflh€ Chaimu dd

Vie-Chaiman. the menb* ol $e Board of DirecloB shall appoint onc pereon pEsenl al

lhe mceting to carry oul the duties of the ChaimEn at the meelins.

Aflicle 35. Th. Drl6 for Convcnitrs r[. Boxrd or Dir€cloB' Meetiry
M*ting of the Board of Dneclo6 shall be convened vhen thev d€rsmine d weeuv or
bonlht dd tr by lhe sin n i.vilalion ot the Chaimd or vice_Cbaimd or olher

memb* ol fie Board of Di@ton or by $e invitation of lhe M@gins Dieclor when

n.cessary. If the dale ofne* m€eting is detemined dd mentioned in the Minul6 of Meeting

lhen $n.line Notice of Call for ihe n€nbers who anended the pEvious meelins shall ,o1 be

Ariicle 36. Plrc€ ol Holditrg the Bord of Dir.cton' Metingi
Meetinss of lhe Board ol Dileclors shall b. .o.!en€d at lhe Head Ol6ce ofthe comP vor
a.y oder pl&e delemined in the Noli.e oI Call

Articlc 3?, The Quorun ..d rhe Reqrh.d Mljority for the M€ctins Beitrg h Sc$ion
Meerings of the Board of Dteclos shall be in sssion *hen the majo.iry of the diEloB
attend ihe meeting d rhe Esolutions shall be pased bv the majoriq ol vols of tbe

menbeis pEsed al fie meeling ohs the moE dajoriiy n6 been stipulated in $€ Articles

Arricb 38. The Sign€d Relohtiong
The Esolulions si;ed by $e dircclos shall be the se validnv of lhe resoludons pssd
al the m*ting ol ihe Bodd of Dircciors.

Articl. 39, Milut$ oI Meliog of rbe Bo.rd ol DiMtoB' Mcetirgs
Minules of Mcdins shall be dr;m for eacn n€edne ol the Bodd of Direclors ed signed bv

fic mjonq ofdi;cloh p€enr at the deelins. Nane ofrh€ PEPnt oabe dietoB d

smmary o'rthe dis sio;s dd also rhe reeluiotr p6Fd ar the me€tins slEll be m€ntioned

io $e Mi.ules ol M€elings by sPeciryinc the dale ol m@iing. Opinion ol @h of $e
dnecbG who re opposd Mth all or pafi of the e$lutiom menlioned in lhe Minds of
l'.leer.na .Mll be ;;ifi.d in lhe vinue' ol MeeLinS. Wrth Egad Io Micle 18. }e
Rsolr;on .ioed bi 'hc 

direflo,. .h.l' be main@ned idead ol the Board ol Dr'ecro6'

anicb ,10. Scop€ of PoBcB of tt. Aox.d ol DircctoB
Boed of Dircior shall nave the wide power for perfomiry ev act in the nde of the

Company dd exrcudng dy action d t@sclion relating to tne obFcti!4 ofthe Compmv
ma ps'nr trreN uion aourluch aluon(rh'ch norl,llng uder fie.Ln"dic onof $e

cen;alMerines. h.aoardo Dnedoh rh,l. r!f,ciallv hdve the'ollowing poweF:

l. To repre*nt Compary agenst the individuals dd all govement'l
depanmenls d pivaie ins1itutio6.

2. T; apprcve the intedal By_La*s oalhe Conp&v bv the Eomen'tation ol
M&asing Dnector

SiSnaues of the found.s:



I 'lb csrablish or wind up rhe asencies oi branch officcs mywhee in lran
4 lo employ or dismiss all ol6ciah. srafand employces ol the Conpany.lo

deremine occupalion. sa1ary ed wages. bonuses. pronorions and dhciplimry
aclions. to delemi.e orher condidons olemplo)refi and exemplion a.d end
ol.en.c. lcavc "1o.( 'enr1r 

pelsion ald he', hr,,q rens.on.j.'lo approve rh. budset lbrhansging the Company.
6, To open ad ope8te .accounr in rhc name ofrhe Compmy befoe banks and

7 To collecl rhe Companlt dues md pay ns deb|s theo sin md inteEst.
8 To underlale. endose. cept. pay and prorest Ihe Commercial Docunenr.
f. io cnier inro any contmct dd alrel conven. leminaleand ca.celconceming

the purchae and sale. erchanse fie movable and ihmovable propedies dd
machinery, l..de. dd auction and etc wbich aE as pan of rhe objecriles of
the Compaiy includine lhe perfomancc ol all openlions sd tEnsclions
.ripu *d ' arnlr I ollhis Annle, ol aioci.r,or.

10. To apDly for and lake acdon to reEisrer any TEde Marts
1l To deposil any kind of document and fuds qnh &e govmeflal dd

private Funds and Esritute rhe samc.
12. To oblain credil lrom banks and companies,nd in itulions and dy kind ol

boroivinCs. collecr fund for anr priceed durationand lor any mte olinleEsl
and commission orany other condnion cquired

11. To file dy ki.d ol claih and dclend sgains! any kind ol claim or suEender
the relief or Bive up the claim includins lee,l or criminal vitb having all
powers lo refer wilh rigi ollelsl poceeding sucb asfie nghl ofappeal.
compromhe. appoinhcnt ol Aftorney lo setlle lhe claims ol aorgery agai.i
ihe other panics and wnhdrawal ofthe docume . appoim the aibner wilh or
wnhdur fie ngh oa comp,oni* a.d entirely enioying all righrs and
perlbming aU obligldons ariscn lrom rhe Arbimion L!w. appoinr Arbfrey
forlhelesalproceedinsanderc *ithor*ithoutrheriehlof :subsdulionwcn
reFaledly. appoinl lhe arbner or expe( conles eilher lo lhe meril olcase or
finaliz€ lne case. clainr ofdamascs. restnudon ol the claim. uest the third
paity. defend asanr the lhird panyt clain. 6le rhe counterclaim. defend
again lhe sme. smish lhe claim in couns b Eque$ lor arestins ihe
individuals and anachine rhe prcpdies. giml rime-limn for payment of ihe
Compmy's dues, equ.sl lhe *dt ol exccution dd pursue ihe exsulion
pocess Md .ollecl judgmenl debr either in $e courts or in DepannenE @d
Sectors of Registlaion of DocunenG.

14. To dermine rhe level of d€p@iaaons
To execute lhe sudnary of Stdtme of Assels and Li.bilnies of the
Company once every six monlhs and submil lhe same to lhe Inspector ol lhe

16. To draw up the Staleme.i of Assels ed Ljabililies oflhc Cohpany afts lhe
€xpily of lhe fisal yeu a svell as the Baldce Sheel ad Perfomanc Acounr
md Profit md Loss Ac@ur ol the Conpany according loAnicle 212 of Legal
Bill me.dinc pan of the Commercial Code.

l?. To call for the Ordinary Exlraordimry GeneEl Meetings dd deremine rbeir

sismrures of the foMderu



18. To @ommend dy lind ol Esfle in addition to lhe 6ve p.r co! of tne

resne und€r Anicl€s 140 and 2:18 of th. Leeal Bill amendine parl of the

I 9. To Eommend $e prclir to bc dislribuled b€tween the Sheholde*,
20. To reomend rhe modificalion dd m€ndme.l of lhe Anicles of

Associalion when demed prolir dd inleresr.

Nore2: Th€ namc. pe$onal dala rnd scope oa powen oflhe Mmging DiEctor shall be

norificd by foearding a copy of Min es of Meeling of the Btdd of Dircclors to lhe

R.gistation Depanoenr and shall be publhhed in the Official Ozelle anq iegisrradDn.

Note3: Thc Boald of DirecloB may. al dy limc, dismhs the Mdaging Dnedor.

Powe6 of lhe Board ol DiEtoB shall no! be liniled !o the aforesaid cses. Mentioning lhe
above cses is only lor exmpl€ ed resulatons ollhe pesent Anicle shall nol cau* anv

limn ion for the full powd ollhe BoddofDiElors.

Arricle 41. Bonrs8 lor rbe Mebb.B oI th. Bor.d orDiredoB
The detemined porlion ol the .et profil shall be set 6ide as the bonus lor the Board of
Dnedors every yed acordins lo the decision ol$e ceneml Meeli.3.

Articl.42. Th€ Duties oflh. M.mbeE ofihc Bo$d olDire.lo6
R€sFnsibihies ;f each oflhe dembers ol lnc Board of Direcbis ol the Company shau be

accoding lo the resulations and tules in lorce

Articl€ 43, TraN.ctions ol DircctoN rnh lh. Comp,ny
McmbeB ol lhe Board ol Direclos and Ma.aginB DiEctor of th€ Conp&y 4 well 6 lhe
in{iturions snd compdies which the members ol te Board ol DiEtors or Managine

Dn*lor oflhc Compa] are s $cn pan.ets or member of rhe Bodd of Di@los or rhe

slallnol be eniided to ent€r inlo $e adsaclons, diEtly orindnectly, with the ComPmy or
on ihe acounl ol the Comp y wnhoui rhe Fmission of the Bodd of Dieclos ed il sEb
pemission is granted rhen ob* ce ol the Prolhiois of Anicle 129 of Legal Bill
amending pan oflhe Conmmial Code shall hebindine.

Article il4. The M,mgire Direclor
The Board of l)irectors sbaU appoinl al lcst one rcal peren dong lhen m€nbers or froh
o$sidc 6 rhc Monrging Direclor a.d shall delmine his scope to powe6 and limits of
Esponsibililies. Board ol Dncclou may delesale whole or parl of lhe powers m.nrioned in
A cle 40 ol the pEsenl Anicles of Associatio. 1o te Managing Dir€clo6 with right of
subsritulion ll rhe Managins Direcbi is a m€mb$ ol lhe Boed of Dnectors, the lem of
ofice of Mdagins Directo! shlll nol exceed tne pcriod of his nehbeiship in the Boad of

Norcl: lhc Board of Dnectors shall. il fiey with. aPpoi.i a Deputy fo. the Mmasing
Dnecror d deledine the scope olhis powe6.

Sisnaturus ol rhe lbundcN:

t6



Alticle 45. The Authorird SiqmtoriB
Tne manner of sisnat@ of neCotiabl€ md bin.tinE
prcmissory nores and other commercial D.pe6 and
dertuined by rhe Bo!!d of Dn{t s.

docmenls oalne Comp y, checks and
etc. as well as the signatories shall be

r.muedion of the Altemte Inspector

S€ctiotr Six

The hspector

Arlicle 46. Manner otAppoinrm€rrrd Durie. ofrhe Itrspecror
'lhe oencral Meerins shall appoinl a Principal lGperor sd d Alremare In.rEclor tor Ue
lerm of lflic! of one ye . Th€ Principal tnspector or Atrmare Inspctor shali give opinion
conccnios rbe aurhenricny ol sratemem of A$ers and shreme of pedoma;c. A;counr
and Stalemefi of Pblir and Loss Account and rhe alknce Sheet ro be pEpred by lhe

'l Rcloa ro \Lbm.r'o rhe ucnem Menrg a1! at.o ene rFetr opiriol re"ldini rhe
rnroma.'on n', !'ded b) rhe d'Fc.or. lor .he Cen<-al Mecrncs d d a -submi 

rh"
comprchensive re!6rt concmins lhe posirion ot the Conpany lo the Ordinaly Cenerat

The repon ol Inspecror shsll be prepared d teast ren days beforc holding the Ordi@,r,
cenenl Meetins for the ShaEhodeB lo leter to rhe Head Offce The esolutions to b;
r6ssed by the Ceneral Meetins withoul lhe cottedion of Insp.croas repon cocemins rhe
approval of thc $alere of Assh and Balance sher a.d piofir md Lo$ Acco!.t of the
Compnny shallbe null and !oid.

Note In cle of death or resignarion or dnqualiGcation of lhe legal condnions of rhe
Principal lnspector. llE Altcnale lropeclor shall pertom his dulies.

Aniclc 47. Powe6 olrhe hsp.ctor
The Prin.ipal Inspeclor or lcco.di.s to ihe siruadon rhe Ahemar lnspecror shal, al any
time. pertirm rhe !€quired .xatoiMtion dd insperion and ctaim rhe dftme.ls &;
inlonation related lo the Complny and ex@ine lhe same.

Anicb 48, Responsibiliries olrhe lnspe.ror
The ,*m1 ibitirhs oi.he pnncrpat or Atremare trcpccroF ag.in{ rhe compe} ed rh.rd
ponies .hall be acco d'1s ro rhe Frdld' ons ot Anic e l5a oft es,t Birt amelj,ngpd ot .he

Arricle ;19. Remrnerarion of rhe ltrrperor
The Ordinary ceneEl Meeting shall detemine the
an'l such rcmunearion shall Erlin ar that are u.ril

Anicle s0, Trsncr.liont of tbe l.rpccrorrilh th€ coDp.n,
Tl-e D' 

' 
cip.l o_ \l.mrre ln.pec,o. shsll nor be enuaed ro be a benefiLhl

indnecdy in any r^nsacrion ro be pEfomed with the Cohpmy or on

Sisnatures of thc tounder:
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S€ction S€ren

The Fiscal Year ard Accoutrts oftie Comprny

Arri.l€ 51. Thr Fis.ul Yet
'Ih. fiscal ye.r oarhc company shall comm.ncc on rhe liur day olFadddin month (March
2l ) and shnll cnd on thc las day ol Eshnd nn,nrh (Mar.h 20 ol the subsequcnt yer) oalhe
same ]ear. The firsl liscal year oi lhe C.mpany shall commence lrom $e date ol
csoblGhmenl ol$e Conrpan, and sball end on rhe lasl day of Es,lnd monlh (March 20) or

A.ticlc 53.Thc Anndrl Accoutrts
The Boad ol Dneckx offie Company shall. aAerrcminarion oletuh li*al yc& according
ro Adicle 2r2 ol Legal Bili amendine pan oftn. Co6hc(ia1Code. d v up the Srarement
ot AsscE.nd Liabilnies oathc Cdnrp !.r the end ol$e year as well astc Balancc Shect
an,t rh. Pertlmancc Account and l,rolir rnd Loss Account ol lhe Company accompdied b!
a repon concemina thc seneral posirion and acdrny oltlre Company durins the sid liscal
year Tbedocuments menlioned in lhis  niclc shall bc subntued 10 lhe lnsp&ro. a.lcas.20
days before tu dote olholdin8 the Annuul Ordinary Cencml Mecting thal a,ier eraminirg
,nd checkinr alon8 wnh lhe lnsp3clols Repon lo bc submiued to the Sbareholde6' Geneal

Arricle s.l.Thc Shareholden' Risht to R.tcr
Each shareholder can. l-om lilieen drys b.fore thc dale ol holding the Annul Oener.l
Mccrins. Efer to the Head Otfice ollheCompanyand inspecl thc Statenrenl oa Accou6 ed
lisr olnmes ollhc Sh eholdeB and makea copy lioh rhe Balance Sheel and l'rofi and

Loss Account oa$c Compant

Anicle 55.Itm6 of lh. Brl.nce Sh.et-D.preci.rion
Assessmenr of lhe dsets .a $e Compmy sh.U be cmied out according lo lhe approved
principles olAccountine. Thc depmiation ol propenics and thc rcquiBl reserves should be
consideEd in the Balance Sheel even ilane! lhe elalualion of lmortizalion &d r6eNes. no
divisible profil renains or docs nol sulice. The decrede in lhe value ofthe fixed asscrs

{nelher by tbe rcsult ol lbe use or throush lhe techniaal ch&ses or other causs should be
ac.ounted in lh€ deprecialions. The lequned ieerue should b€ el aside ior reoovi.g lhe
probable d.cre6e in fic valuc ofother ssis nd probable lossN md expenses.
'lhe liabilities thal the Company hs underlalen should b. nenrioned at the Balanc€ Sheel by
sF€ci&in,r lhe mounl $erel.

Ani.le 52. HrIf Yrlrly Sl.l.menfofA.counl
lh. Board oa l)iBtors shall. accordins tu Anicle
Connercial Code. cxccurc once evor! sir months
and Liabiliiesol$e conrpany and submil th. sane

ll7 ol LLlal Bill amending pan ollhe
rhe summrry ol rhe sraremed ol' sets

AnicL56,Subni$io. orth. B.I.n.eShcei
1he Baldce Shet snould. every y€r wilhin a mdimum oa lour months after lhe €nd ol thc
fiscal yca( be subhiued to the Sh@holde6' Ce.eml Meting lor lhe approlal.

Sig@tures olrhe foundeB:



Arri.le 59.Lee.l !trd Oprionrt R6.n€s
rorl bqesmx-not Jre ne, profi.ot $er.ompdr).hal DeretbidedLhe tesd, Frn.
dner de.rnns rhe lo rs ircured d. .he Drc\roL. ye,. ecordrn! o An.lle 14; or r.o,t
5 rr mcndmg .-I or.he , ormer Jr I ode Matrnr ) deci"." -no.v rc n" ,r.".,',o
casesshrllbe null d void

anick6o.Divtuibt Profit
D\eble Drcfi .n.ltre. hc.e' pm.r orrhe ..cd. \cd o, rhe romp ) m,ns rhe,o{es or'ne pE\rou thcat \e4 ar lhe teg.t Esenr Ter..onelj in ihe atoreqrc Anic.e ed ofie]oDnolar r.se\ pll. rhe di!isibte pofi. o. ,he pre!,06 )etur whnt h6 not bem divideo
rhe dNrntsunor o.prolr r I re.ene bse.n the ShehotdeB jha be aurhoir/ed onlyanorhedpfrc\alo,.heueremtMee,ncddil.Mo.rstin8rnepror:r<rhedindodjon'ofr;
bc'cenrol rhc tuialnerprotrberqeenr,psharehodersh",t &obtsarory.

Amrotal ol he,B"l,nce Shcer bv rr uen.rat Veerins o, rhe Bo"rd or OrrecroR ,hau

Article s8.1he Net P.otir
lh( ner proih ot rhe.orp"n) ar e&h yea, rnctuoN the ituoms edmed ar .he se fi:.clyed mrnus dr eypenscs mJ deDreciations dnd rcrerues

Si!n.r@s ofrho t.hdeE:

S€ctioo Eigbt

witrd,up rtrd Liqddrtion

The compay shall b€ winded up in $e followins cases:

j. In c6d when due to lhe incured lo$es at les! halfof the Company s Capnd islo.L rne Boaro ot Dire.roa .rol k boud ro immedEk\ calt i.,;" i di*,^u sJ \rreh8,o-rleSh ohotdeBa..ordinEjorhe teC,, Br dending pdn otLh;(Jmmondl ( ode $ rh4 rte.ubi(t oI t.quidanun or conirnudio" ot th;'Compe)
TJv be discLled dd lored lf .u.h reelins d^.s no, \o,e tor de tiqLid ion oi rhicorpr\ I shr Idqrese heCapn" otthecompmvup lo rne e.i.'rine Mourr oi( rprtdl ar lhe.me meerints&d qirhd( oo.cn .eotlhe,egat r[u]a,,o;\.It he Bom or Di ecb^ or Jle .umpny Jo nor L[e Nio; ro iur, roi il" r,u*,ai.,aacn ,l Medilg m ilrhe m(InC !hjch,. catt{ ror ce not be con.ened a..o,nin* ro d_'.
regar r,esurrnns. v h-rtrc 14 sha he eori..tu ro Eqreq ror rhc hquidarion oir ;mbdn)

1ln the cass mentioned in Anicle 199 of lrsal Bill mendins pan of rhe



ll rlrCompan] is liquidnt.d{(fklitrg t,t rlr rdDrcms ol rlrc alnresdd Aniclc. thu s.dlemrnt
ol ils a ins shdl hc nrnn' r..1 in ncco rn(c \irh nt l-!.s.l Ilill rcndiry pan ol lr

Adi.lr 6-!.t'nfodsccn Cascs
All..ses ud Nkrs lnr \hich no

shall b. catricd orl ir1 .onrpli0ncc
nr\isnrs nrc sriNlrtd ir lh.$ Ani.lcs ol s$ciarion
nirn dr pR\isnn$ ol lhc ComnreEirl Codc.nd olhet

ass..i.tion has hden pEprrcd tu 64.dicles

compdnJ snhlhelollo$sin8nam.sandlll

Si!nJtrru{dl tlNhunJ<h:
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Ki.h Free Zoh Org. z..ior

DcF.rn.trr of R.girtnr of Conprri€s .trd Indu irt.trd
Itrt tteau.t Owtr.Bnips

TI. Reouircd DocurerG for R.sistr.tiotr of priv € Joinlsro.k Combitr

l. T$o copies of lhe completed Dataration
2. Two copies of the conpl€tcd Anicles

Sheholdd on wery p.se.

duly siened by th€ Sh&eholders.
of As@ialion duly sis.ed by all

I Twropies otlh. cohpleled M,nures o, Meerinc otfie premor.R Vq,ns or
, the ( omp&y dub qsned bv altShmhotde^, diRror\and rhe ltu!trcrosa. rqo @pies ot e Minu6 ot Meering ot de firr heerine or he Bodd ot

Drccro6 drdy sianed bv a lheDn€cbE
5. Phokop) o, rhe fid p,ge otrhe ldenritr Card otalt Diecro6, SharehotoeD

&d rrqp.cloF {'t tne said petso8 d." fie lesat ennu6 fien $e proMopy of
rhe omcial G@ne snould k qxhnin.n I

6. A Certifide fDm one oftne Banls of$e hted r€pEsoli.g te payment of
ar led.l5 per cenr ofthe Capial.1 f:1fmsr ol vstunon of non{sh (apiht b) Lhe omcidt Lxpens ot rhe

^ 
Mjni{ryof rurice rf 0E whok o, pdotLheCap al C6n@{a$epiEl.U Pho,o@pr of Ur AuLhoaarion for rhe (onomic adivir) issrcd in $. nde

^ ot rhe-Compdy by rhe Depury of fic E onomic Depdhenle. ( drncarr o, the ptmenl ot E Eterr €xpcn*s Etared ro Lhe reehr,arrcnot rhe conpmy and pub,ic"rDn ot lhe Norie .ner compt€lio'n oI aI
10. Sealed Comercul B@ks ot rhe .ompm) rone volme Ledgs tud one

t oime Joum.l Dl rhe @mptdion srepot rhe EsEtigrron.

Iudhemo'e. lhe do\hers shoJd tf q?€Mden dc tar s possrbl. Ifde deumenF harek.n-hmdqrnen $m the qrms Joutd b. clqrt) ksibt€ dd wni.n bJ on. peMn ;;qrnour&) addruons. atrerar ions. oftclionr &d oe uf otcomlingfluid!
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